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/fUDLQHU
-RVHSK .DVVDSLV

-RVHSK LV DQ LPPHQVHOURNOBULGNQFHBFIVRW LQ WKH DFFRXQWLQJ ILQDQ
RYHU \HDUV DSSOLHG KLPVHOI WR WKH WHDFKLQJ+ERWWUDQRQEH DW D
DQG QR@DQFH RQHV WKURXJKRD FERMVRY GL QP Q Xi6 [RRBIRSH § HPQ Q@ R QV
FRQVXOWLQJ DQG SURIHVVLRQDO FRXUVHV LQ PDQ\ FRXQWULHYV

+H LV D &\SULRW KROGHU RI D %ULWLVK GHJUHH %6F ODWKHPDWLFV DQ
TXDOLILFDWLRQV

&3% &HUWLILHG 3XEOLF $FFRXQWDQW

&0 &HUWLILHG ODQDJHPHQW $FFRXQWDQW

&)0 &HUWLILHG )LQDQFLDO ODQDJHU

&,$ &HUWLILHG ,QWHUQDO $XGLWRU

+H LV D SURPLEGOQWVZRIBHGEW LQ WKH LOQVWUXFWLRQ RI FDQGLGDWHYV IRU
EXVLQHVV TXDG@ABRFENIRBIZKR WUDYHOV HWHQVLYHO\ QRW RQO\ WR WF
EXW DOVR WR WUDLQ LOVWUXFWRUV LQ WKH ILHOG

-RVHSK LV D FRPSOHWH EXVLQHVV LQVWUXFWRU +LV FRPSUHKHQVLYH SL
VHFWRUV RI WKH EXVLQHVV ILHOG HRIQP\W FBLAF®R SEFAXNVQLQ J DO DQAMD QFH

HWEDV HYLGHQFHG E\ KLV KROGLQJ RI DOO WKH DERYH WLWOHV PDNHV |
VXIILFLHQW LQVWUXFWRU LQ DQ\ FRXUVH IRU DQ\ RQH RIUWHKH SURIHVVLR
QXPEHU RVIEVKHEWMHFWY WKDW QR UPRIDIGG DY A XED MIWWDFKQQYILQVWUXFWR
W HQDEOHV KLP WR GHOLYHU SHUVRQDOO\ RI WKH WHDFKLQJ RI DOO
IRU DOO WKHVH WLWOHYVY WR WKH JUHBWRDG YICFQW B D F KRIQK L W IV WX G \H R YWV C
WKH KRXUV WDXJKW E\ pVSHFLDOLVHGY LQVWUXFWRUV R WKH IXO0 SRL
OHYHO ZLWK YHUQDWYRQWDI® DXQWVRKXUDWLDXGLHQFHY KDV LQ WXUQ IXUW]
VNLO®WOKDQFHG KLV FDSDFLW\ WR PDNH D GLIIHUHQFH

+LV DFFRXQWLQJ *$$3 WHDFKLQJ FXUUHQWO\ IRFXVHV RQ WKH ,)56 EXW [
ZLWK 86 *$$3 KDYLQJ U ®HGEGOV ICHIMH HUHG KLV RZQ SURIHVVLRQDO &3
SUHSDUDWIMR QRARYWK\HHODVW \HDUV KH LV RQH RI D YHU\ VPDOO JURXS
XQGHUVWDQGLQJ RI ,)56 KDV WKH NHHQQHVV WKDW FDQ RQO\ FRPH IURP
NQRZOHGJH RI 86 *$$3 HQDEOLQJ DSSUHFLDWLRQ RIXWKH HFRQWNHQWLRX\
DZDUH RI WKHLU GLIITHUHQFHYV

-RVHSK SUHVHQWDWLRQDO VWUDWHJ\ LV WR PDNH KLV WHDFKLQJ DQ XQF
WKHUHIRUH PHPRUDEOH H[SHULHQFH WKDW NHHSV PLQGV IURP JRLQJ QX
UHWDLQ IRU DXKGEBIQWHAM WIR YLYLG LPSUHVVLRQV RI WKH SULQFLSOHV VK
D PHDQV RI DGGLQJ YDOXH E\ WUDQVIHUULQJ NQRZOHGJH VR DV WR PDN
$FFRUGLQJO\ KH UHJDUGV KLV FRQWULEXWLRXBWBRBEGBWHWIQO\ XSRC
REMHFWLYHV



2WKHU VSHFLILF DUWB YD AV DK IOPK KPIG FRQVXOWY H[WHQVLYHO\ DUH ([WH!
$XGLWLQJ &RUSRUDWH *RYHUQDQFH DQG ,QWHUQDO &RQWURO +LV VSHF
YJRUHQVLF $FFRXQWIDQQDDABHIAW +H KDV VHUYHG DV $VVHVVRU DQG 0DU!
JRYHUQPHQWYV OLFHQVLQJ H[DPLQDWLRQV IRU LQYHVWPHQW DQDO\VWYV
SUHVWLJLRXV PXOWLQDWLRQDO HYHQWY WR VSHDN RQ WKH ,)56

+H KDV ZRUNHG IRU DXGLDW G &PSUXY MRMEBREBUYHG DV )LQDQFLDO &RQWUTF
'LUHFWRU LQ QDWIIR PX®DWRPPHUFLDO RUJDQL]DWLRQV DQG 1*2TV +H LV
&\SUEDVHG EXWDPXICRMID OO\ DFWLYH DXGLW FRQVXOWLQJVLUP 8+< $QWR
RZQLQJ KLV RZQ WUDLQLQJ FRPSDQ\ *ODX[ 3URIHVVLRQDO (GXFDWLRQ /V

+H LV \HDUV ROG PDUULHG WR DQ DFFRXQWDQW LQHYLWDEO\ ZLWK

- .DVVDSLVY WHDFKLQJ KRXUV DQG H[SHULHQFH

,Q WKH VL[ \HDUV VLQFH KH IRUPH G [KLWRWHMLRLQDIOF RFPXSFDQN L RGD/MN G
-RVHSK KDV SHUVRQDOO\ GHOLYHUHG WKH IROORZLODRX@GHEHUV RI KRXUV
LQFOXGLQJ DW VRPH RI WKH ZRUOGYV ELJJHVW FRPSDQLHYV

5HYLHZ FRXUVHV SUHSDULQJ FDQGLGDWHYV IRU 3URIHVVLRQDO ([DPV
&3% KUV

&0$ KUV
&,$ KUV
&)$ KUV
$&8&$% KUV
&$ KUV
)56

2SHQ ,QKRXVH $HPKMNUV

*HQHUDO $FFRXQWLQJ )L QDRF M QueHVRIQHDAN

$FFRWLQJ )LQDQFHQIRUFERQQRZOHGJIJH ODQDJHPHQW

YJHDVLELOLW\ 6WXGLHV 7D[ (FRQRPLFV ,QWHUQDO &RQWURO )UDXG «
KUV

2WKHU
$VVHVVRU ODUNHU RI &\SUXV OLQLVWU\ RI )LQDQFH DQQXDO H[DPV
IRU &HUWLILFDWLREGBNVRWHVWPHQW

KUV

7UDLQLQJ &RQBWOMKIGLIW )LUPV RQ $XGLW 4XDOLW\
&RQWURO
KUV

ERXQWULHV LKHWRIXEK W
&\SUXV *UHHFH 6DXGL $UDELD S5XGYLW]HUWWKRQIQLD 5RPDQLD



